
BE AWARE, BE SAFE! 

"You must gain control over your money or the                                                
lack of it will forever control you. "  --Dave Ramsey 

 

Money by itself is not important but what it can do for you surely is!  It is an 
undeniable fact that money can help us lead a more comfortable life. As our earnings 
go up, so does our lifestyle and soon we realize that in the absence of even a small 
portion of what we regularly earn, we and our families may have to compromise on 
our living standards.  

Given the important role money plays, the casual attitude we have in 
managing our money is surprising!  This is especially true about what we save and 
how we save.  Many families save what is left after spending and this saving too is 
generally done casually without any thought. The savings are trust money for the 
family's future and should be done with care. A wrong investment can generate lower 
returns than expected and in worst case scenario result in loss of capital. Awareness 
helps one to choose between the right and wrong. 

Today we use our debit/credit cards and net banking to make a variety of 
transactions which range from purchases made through online e-commerce 
websites, payment of our utility bills, booking travel tickets and ordering online food 
to name a few. As the World becomes smaller and folds into our mobile phones, we 
are at a greater risk of facing financial frauds. Also we need to be on guard against 
fake and unscrupulous advisors in the market who promise the world to you.  It is 
important to understand certain basics Dos and Don’ts, that can keep us insulated 
from possible frauds and loss of our hard earned money.   

 

Financial Do's & Don'ts that can Secure your Finances. 

 Use your credit/debit cards with caution and do not save your ATM pins & 
passwords in your mobiles/laptops. 

 If making an online payment, do check the letters https:// written before the 
website name in the address bar. This ensures that the payment site is 
secured. 

 Do use debit card rather than credit card for better savings.  Borrowing should 
never be done without an objective.   

 Avoid Credit card loans, personal loans or computer loans to meet your 
requirements. 

 Make the payment towards your credit card bill timely to avoid extra interest 
on late payment. 

 Never ever share your bank details on any website or in answer to any mail. 

 Keep receipts of transfer of funds through net banking. 

 Do understand that higher returns are associated with higher risks. 

 Do not buy gold jewelry as an investment option.  Go for gold ETF or gold 
bonds. 

 Never lend your money to anyone and avoid taking unsecured loans. 

 Do maintain liquidity (ready availability of cash) at all times.  Keep three 
months expenses in Fixed Deposits at all times.  



 Do insurance only if you have family members who are financially dependent 
on you.  Term insurance is the best option and should be taken to ensure 
protection. 

 Do file your return accurately: check the 26 AS. 

 Do understand the various investment options and choose as per need. Do 
understand that every individual has different requirements. 

 Avoid investing on basis of unprofessional advice. What suits your friend may 
not necessarily suit you. 

 Don’t let money sit idle or earn very low returns or invest in the first thing that 
comes your way or target maximum returns. 

 Don’t get hoodwinked by ‘fly by night’ operators promising unreasonably high 
returns. 

 Don’t forget to monitor your investments.  

          Prudent Financial Planning secures our future and small steps of caution and 
informed decisions can protect our finances. It is not difficult to safe guard your 
finances, provided you follow the simple rules of the game. Be careful while using 
technology and watch out for 'RED FLAGS' while investing. Finally, consult 
professional advisors to understand the investment pyramid, take informed decisions 
& do develop a disciplined investment strategy that is reviewed regularly.   

Food for Thought 

          I leave you with the following quotes by the famous Warren Buffet : 

 Spend Wisely – “If you buy things you don’t need, you will soon sell things you 
need” 

 "Don't save what is left after spending. Spend what is left after saving" 

 Save for the unexpected- “Someone’s sitting in the shade today because 
someone planted a tree long time ago” 

 Limit what you borrow – “You will not become rich by living on borrowed 
money.  All loans should match your future cash flows.  A debt free life is the 
best life” 

 Risk – “Risk comes from not knowing what you’re doing” 
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